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“Research and Innovation solutions to fast-track economic diversification in Central and Eastern Africa”


Report 

INTRODUCTION
The third (3rd) joint hybrid statutory meeting of the Intergovernmental Committee of Senior Officials and Experts (ICSOE) for Central and Eastern Africa took place in Yaounde, Cameroon in partnership with the Ministry of Finance, Budget and Planning of the Republic of Cameroon from 15-18 September 2024 under the theme “Research and Innovation solutions to fast-track economic diversification in Central and Eastern Africa.” 
The main objective of the joint ICSOE meeting was to examine regulatory issues relating to the mandate and operation of the Central and East African sub-regional offices (ECA/SROCA and ECA/SROEA), to enable experts to exchange views on economic and social development issues, and to identify realistic, inclusive, and sustainable options in relation to the theme of the meeting. Specifically the meeting sought to share an understanding of major issues and challenges involved in building the technological capacity for industrialization in Central and Eastern Africa; explore how knowledge transfer between countries could be facilitated to create an enabling environment for the establishment of effective regional collaboration platforms;  The meeting also sought to establish the interdependence between the technological and industrial development of African countries and explore how intra-African trade could foster such interdependence, among others. 
The meeting also examined statutory matters related to the operation of the ECA/SROCA and ECA/SROEA through their activity reports for 2024. 
 
ATTENDANCE
Approximately two hundred and forty seven (247) participants attended the hybrid (in-person and virtual) meeting. The following member States of SRO-CA and SRO-EA were represented at the meeting: Angola, Cameroon, Chad, Comoros, Congo, the Democratic Republic of Congo, Djibouti, Equatorial Guinea, Gabon, Republic Central Africa, Sao Tome and Principe, Seychelles, Tanzania, and Uganda.
Delegates from the following Central and Eastern Africa institutions also attended the meeting: 
[bookmark: _Hlk146544895]Accelerate Africa (AA); ACP-DRC; Ae Trade Group; African Women’s Development and Communication Network (FEMNET); Association of South Sudan Manufacturers (ASSM);  Central Corridor Transit Transport Facilitation Agency (CCTTFA); Centre Africain d’Excellence sur les Batteries (CAEB) de l’Université de Lubumbashi; Centre Africain de Recherche en Intelligence Artificielle (CARIA); Club Robot; COMIFAC; East African Business and Investment Advisory Council (EABIC); East African Business Council (EABC); East African Chamber of Commerce, Industry and Agriculture (EACCIA); East African Sub-Regional Support Initiative for the Advancement of Women (EASSI); Economic and Monetary Community for Central Africa (ECCAS); Etnium Africa; FEMNET; European Commission Joint Research Center; Fobang Institute for Innovations in Science & Technology; Groupe des Entreprises du Cameroun (GECAM); Hosanna Farms, Integrated Health Center; Inter-Governmental Authority for Development (IGAD); International Federation of Red Cross and Red Crescent Societies; IREMBO Rwanda; JAMPEE-CAM; Kenya National Youth Council; Les Go Sciencent Association; l'Institut ISCAE-Djibouti; Nagoya University; Nervtek; Northern Corridor Transit and Transport Coordination Authority (NC-TTCA); Pôle Régional de recherche appliqué au développement des systèmes agricoles d’Afrique Centrale (PRASAC); Private Sector Foundation Uganda; Seychelles chamber of commerce and industry (SCCI); Research on Poverty Alleviation Programme limited (REPOA) Tanzania; Reseau des Jeunes Entrepreneurs Moroni; Science, Technology and Innovation Policy Research Organisation (STIPRO); Somali Youth Volunteers Association (SOYVA); UNESCO; Wood Innovation Cameroon; Youth Empowerment and Leadership Initiative (YELI-Cameroon) and; World Bank Cameroon.
Experts and moderators from a variety of backgrounds contributed their extensive knowledge of the topics under discussion.
United Nations agencies were represented.
Consultants and journalists were also present.
[bookmark: _Hlk179966379]ECA/SRO-CA, ECA/SRO-EA and the technical and scientific inter-Ministerial Committee of experts, Cameroon acted as the secretariat for the meeting.
The full list of ICSOE participants is attached as Annex I. 

OPENING CEREMONY
Four speeches were delivered by the Chairpersons of outgoing Bureaus for the ICSOEs of Central and Eastern Africa, Deputy Executive Secretary of the Economic Commission for Africa (ECA) and His Excellency Minister of Economy, Planning and Regional Development. 
Outgoing Chair of the 2nd ICSOE Bureau, Eastern Africa, Mme Francine Inarukundo representing Burundi welcomed delegates to the third joint ICSOE session on behalf of the outgoing Eastern Africa Bureau and thanked the Government of Cameroon for hosting, and the ECA for organizing the event. She noted that the ICSOE provides a platform to deliberate on socio-economic policy issues. She recalled the successful 2nd Joint ICSOE organized in Burundi, which underscored the need for strengthening economic resilience through the promotion and diversification. Hence, the choice of the theme of the 3rd Joint session is timely as research and innovation would accelerate economic diversification, drive economic recovery, build resilience, attract investment and innovation to diversity economies and promote intra-regional trade. She welcomed the discussions on the AfCFTA. She then thanked the members of the outgoing Eastern Africa Bureau for their service and engagement, and SRO-EA for the support given to the Bureau during their mandate. In conclusion, she thanked participants and expressed wishes for fruitful exchanges within the framework of the present joint session of the ICSOE.
In his opening remarks, the outgoing Chair of the 2023 ICSOE Bureau for Central Africa, Dr. Denis Beina representing Central Africa Republic, welcomed the delegates and emphasized the importance of the session theme. He expressed the honour of the Central African Republic in having chaired the previous session of the ICSOE. He stressed the need for rapid and innovative responses to diversify economies and ensure sustainable prosperity in the face of complex economic, environmental, and health challenges. He also recalled the significance of the 2023 theme, which aimed to make Central and Eastern Africa sources of quality products and preferred investment destinations to accelerate industrialization and enhance food security. This theme laid the groundwork for fruitful discussions, encouraging reflection on transforming economies into engines of sustainable growth while attracting strategic investments and offering goods that meet market standards. Finally, he expressed his satisfaction with the results achieved by the sub-regional office of the ECA for Central Africa since the last CIE and invited participants to review the office's activity report to provide guidance for the 2025 program. He then passed the baton to his successor, wishing them every success in future endeavours.
The Deputy Executive Secretary (DES), Dr. Hanan Morsy expressed, on behalf of the Executive Secretary of the United Nations Economic Commission for Africa (UNECA), her gratitude to the Government of the Republic of Cameroon for agreeing to host the third joint session of the ICSOE for Central and Eastern Africa. She congratulated Cameroon on the election of His Excellency Philémon Yang as President of the 79th United Nations (UN) General Assembly. Dr. Morsy emphasized that innovation was a key determinant of productivity, especially in the era of the fourth industrial revolution. The importance of innovation is reflected in the UN Sustainable Development Goal (SDG) 9 which aims to "build resilient infrastructure, promote inclusive and sustainable industrialization and foster innovation". Innovation makes it possible to achieve all the other SDGs. But to achieve this, it is important for African countries to design policies that promote research and development, innovation, and infrastructure development to drive inclusive economic growth while reducing poverty and inequality. She reflected on ECA's active advocacy for increased liquidity for African countries, which can be achieved by implementing innovative financing instruments such as debt-for-nature swaps, green and blue bonds, or promoting carbon markets to establish a fair carbon price. She welcomed the fact that the ICSOE programme has included a high-level dialogue on strategic partnerships to leverage natural capital as a means to mobilize finance and the blue economy. She concluded by wishing the ICSOE every success and reiterated ECA's commitment to pool all its resources to work closely with Member States in Central and Eastern Africa.
In his remarks, His Excellency Alamine Ousmane Mey, Minister of Economy, Planning and Regional Development of Cameroon welcomed participants and thanked the ECA Sub-Regional Offices for Central and Eastern Africa for choosing his country to host the third joint session of the ICSOE,  while recalling that this meeting is the first of its kind hosted by Central Africa, more precisely Cameroon, since the new structuring brought by the ECA to the statutory meetings of its Sub-Regional Offices. He recalled that diversification remains one of the major challenges for the economies of Central and Eastern Africa which, despite their real potential, remain vulnerable to the international economic context. This situation calls on States to urgently explore new ways to drive real structural transformation of their economies. To this end, he thanked the ECA for the opportunity to debate and reflect on research and innovation solutions to accelerate industrialization and diversification.  He noted that the economies of Central and Eastern Africa would benefit from investing more in innovation programs to accelerate growth. To this end, he stressed that sustained assistance to African States is needed to build an innovation-friendly ecosystem to address their pressing needs such as the promotion of blue and green economies, as well as inclusive industrialization and economic diversification.
Furthermore, he highlighted the efforts already undertaken by Cameroon in terms of innovation, particularly in strategic sectors such as manufacturing, energy production, supported by a policy of modernization of industrial infrastructure and an enabling environment for technological innovation. However, he said that Cameroon faces multiple constraints related to financing with guarantees and high interest rates, as well as an intellectual property framework that is not conducive to innovation. He concluded his remarks by inviting the participants to show great dedication to the full success of the ICSOE. He then declared the joint session of the Intergovernmental Committee of Senior Officials and Experts of Central and Eastern Africa open.

CONSTITUTION OF BUREAU 
The meeting elected the ICSOE Bureau for Central Africa and for Eastern Africa as follows:
Central Africa
· Chair: Cameroon 
· Vice-Chair: Gabon
· Rapporteur: Congo  
Eastern Africa
· Chair: Uganda
· Vice-Chair: Burundi 
· Rapporteur: Democratic Republic of Congo 

REVIEW AND ADOPTION OF THE AGENDA
The meeting adopted the agenda and the programme of work for the 3rd Joint ISCOE session 
[bookmark: _Hlk150437985]COURSE OF WORK
The work was carried out in hybrid plenary sessions. The various items on the agenda were the subject of presentations followed by discussions.
Session 1: Plenary on Macroeconomic Overview for Central and Eastern Africa
This session was chaired and moderated by Mme Dorothy Tataw Bekolo, Regional Integration Director, representing the Chair, Minister of Economy, Planning and Regional Development, Cameroon. 
[bookmark: _Hlk180059000][bookmark: _Hlk146721739]Representatives of the Secretariat, Andrew Mold and Mamadou Malick Bal, made a presentation highlighting the macroeconomic developments and regional perspectives of Central and Eastern Africa. Their presentation focused principally on three macroeconomic challenges: (i) the high debt burden, (ii) the inflationary pressures, and (iii) insufficiently high growth rates. It showed that the two sub-regions have shown resilience in the face of multiple internal and external shocks, with average real GDP growth in 2024 higher in Eastern Africa (+5.8%) than in Central Africa (+3.5%). Inflation, due to persistently high food and energy prices, remains a common concern for both subregions. Although Central Africa is less fiscally exposed than Eastern Africa, public finances remain highly dependent on the price of raw materials, particularly oil, exposing economies to the risk of global shocks. They argued that resolving these challenges are key issues for the region to achieve both national and international development goals. They stressed that priming regional trade, in the context of AfCFTA implementation, will play an important role in creating a stronger regional economy. The presenters pointed out that Eastern Africa endured the adverse effects of the global economic crises in recent years better than both the Central African region and the Continent, according to international and regional benchmarks. They stressed the importance of value-chain development, and the AfCFTA as a regional route to economic success. The presenters highlighted that Central and Eastern Africa still face challenges in generating more growth and ensuring that growth leads to sustainable economic and social transformation, thereby making the achievement of most of the SDGs out of reach.
At the end of the presentation, four main questions on ways and means to generate more inclusive and sustainable growth, ensure more fiscal stability, ensure food security and catalyze innovation were raised by ECA experts, accompanied by contributions from panelists and various participants. Discussions revealed that the Central and East African regions have a common goal of achieving innovation and harnessing scientific research for sustained economic growth through education and training. However, to improve innovation and research indicators, it is essential to invest in infrastructure development, to adapt and modernize the education system, and to provide adequate financial and material support for research and development (R&D). 
[bookmark: _Hlk180094720]At the end of Session 1, the Subregional Office for Central Africa solemnly launched the report "Successful import-substitution in Central Africa by adopting quality: a crucial issue for food and nutrition security". In Central Africa, the six (6) CEMAC countries have an import bill that amounts to more than 2,780 billion CFA francs. So, 237 billion CFA francs of meat and edible offal, 290 billion CFA francs of fish and shellfish, 253 billion CFA francs for rice, more than 2,000 billion CFA francs for hydrocarbons and derived products. Faced with inflationary pressures characterized by dependence on imports of food and energy products, the Heads of State of Central Africa adopted an import-substitution strategy in Yaoundé in March 2023. The paper answers this call and provides an analysis of priority value chains that can mitigate the import bill. The report recommends focusing on the substitution of imported goods with local production that integrates the quality approach. To achieve this, it is necessary to intensify cooperation in quality infrastructure, set up commodity exchanges to strengthen production, integrate all the pillars of quality infrastructure into product processing, and improve product branding. 

Session 2: Plenary on High-level dialogue on research and innovation to accelerate economic diversification in Central and Eastern Africa
This session was chaired by Central Africa Republic and moderated by Jean Luc Mastaki, Director, SRO-CA. This session encompassed a presentation on research and development to accelerate economic diversification by Dr. Christian Otchia. The session also received intervenions from Denis Bohoussou, Mafini Dosso, Paul Coustere, Charles Kahuthu, Mahama Ouedraogo, Jean Louis Doukaga, Isaac Tamba and Mbacham Wilfred. 
The presentation by Christian Otchia highlighted the critical role of research and innovation (R&I) in driving economic diversification in Central and Eastern Africa. It emphasized the need for reliable data to understand the region’s innovation landscape, focusing on both domestic and foreign patents, researchers, and R&D technicians. Historically, Africa has committed to allocating 1% of GDP to research, as outlined in the Lagos Plan of Action (1980), with more recent initiatives such as the Science, Technology, and Innovation Strategy for Africa (STISA-2024) aiming to catalyze sustainable growth. Despite some progress in scientific output and patent applications, Central and Eastern Africa still lags behind West Africa in innovation dynamics, with challenges including limited R&D investment and insufficient private sector engagement. Countries like Rwanda, South Africa, and Kenya have made notable strides, yet budgetary and infrastructural constraints remain. A case study on Cameroon illustrated the country's struggles with diversifying its export structure from low-value products to higher-value sectors. Cross-border patents were identified as key catalysts for innovation, facilitating technology transfer and attracting foreign direct investment (FDI), though the dominance of foreign patents presents hurdles for local innovators. Global trends show China and East Asia leading the way in patent filings, with Africa, particularly South Africa, making some progress. However, Central and Eastern African countries contribute minimally to the continent's overall patent filings. Innovation is crucial for the survival of African enterprises, with larger firms and exporters being more likely to innovate. The presentation also explored various innovative financing mechanisms for R&I in Africa, including patent buyouts, collaborative research grants, and public-private partnerships, with examples from countries like Zambia, Côte d'Ivoire, South Africa, and Kenya. In conclusion, while the region has seen some advancements, significant challenges remain in enhancing local innovation, improving R&D investment, and reducing dependence on foreign patents. Strengthening human capital, institutions, and innovation ecosystems will be essential to achieving sustainable economic transformation in Central and Eastern Africa.
[bookmark: _Hlk180095267]At the end of the presentation, panelists took the floor to share the activities and interventions of their institution to support innovation and research. Among the key messages of this session on can note that even if innovation does not receive sufficient attention from public institutions, it should also be noted that large companies are not making enough efforts to respond to the challenges of the international market. Following the various presentations and contributions, one can note that the level of productivity in Central Africa is not satisfactory. SMEs seem to be the most innovative, as they can stand up to large companies. In addition, helping innovative companies would be a commendable solution to highlight the Member States’ research and innovation policy. Innovation is therefore a response to the lack of productivity.

Session 3: Status of Effective Implementation of the AfCFTA in Central and Eastern Africa - Lessons from the Past for the Future
The session was moderated by Andrew Mold, Acting Director, SRO-EA. Discussions during this session focused on the challenges and opportunities related to the effective implementation of the AfCFTA in Central and Eastern Africa. Speakers emphasized the misalignment between Regional Economic Communities (RECs) and national strategies, as well as the varying pace of implementation across the two regions and the need to improve our value chains and   products in quantity and quality to dynamize the AfCFTA. Infrastructure deficits, customs procedure harmonization, and the predominant use of the U.S. dollar for intra-African trade were also highlighted as key issues that impede seamless trade integration. The need for better coordination and policy alignment among member states and RECs was stressed.  Discussants stressed the importance of the private sector and SMEs for the AfCFTA, and concerns were raised about the limited access to finance and market information for smaller businesses. In addition, they highlighted the importance of the national continuous implementation of the AfCFTA strategies and the importance of turning transport corridors, such as the Northern and Central corridors, into economic arteries to boost regional trade was also underscored. About the pathway of AfCFTA so far, 47 countries have deposited their ratification instruments and are ready to trade under the agreement, remaining only 8 of them, 18 countries are ready to implement the e-commerce protocol. Youth and digital trade were highlighted as areas requiring more capacity-building and investment, especially in terms of access to finance and digital literacy to ensure broader participation in the AfCFTA framework. Finally, the crucial role of REC in harmonising policies to accelerate the implementation of AfCFTA. Nevertheless, lot of challenges persists in the implementation of AfCFTA such as lack of infrastructures both transport and energy added to lack of adequate data and finance.
Recommendations from the session focused on strengthening the role of RECs and national governments in aligning strategies, prioritizing infrastructure investment, and improving access to finance. Sensitize the private stakeholders with good commercial information and address the question of multiple currencies and change among them. The session concluded that strong political will and better sensitization of stakeholders are essential to overcoming the challenges and accelerating AfCFTA implementation.

Session 4: Private sector and youth perspectives on the AfCFTA- What are the priorities? 
This session was chaired by H.E. Cosmas Mwikire, Uganda. It was moderated by Ms. Tesi Kaven, The New Times Rwanda. Perspectives were shared by both the private sector as well as youth and women respectively. 
Interventions were received from Ms. Claudia Lina Asiimwe, Program Manager, The Eastern African Sub Regional Support Initiative for the Advancement of Women (EASSI), Uganda; Mr. Pierre Quatre, Seychelles Chamber of Commerce and Industry (SCCI); Mr. Kennedy Kenyi Lodiong, General Secretary, Association of South Sudan Manufacturers (ASSM); Mr. John Bosco Kalisa, Executive Chairman, East Africa Business and Investment Advisory Council;and Mr. Narcisse Chassem, GICAM, Cameroon. 
Panelists highlighted opportunities and challenges in relation to the AfCFTA implementation for the private sector. The session noted that broadly, enterprises, whether small or large-scale, are not well represented in the decision-making and policy processes of AfCFTA implementation. Lack of both infrastructure and of affordable energy continues to undermining industrial transformation in Africa.  SMEs lack access to market and trade information  and access to affordable finance is very limited. This is particularly pronounced for women and youth owned enterprises engaging in trade. Women in cross-border trade are often in the informal sector,  trading in agricultural products, are hindered by lack of information at the border, which can lead to delays and decay of products.  High transportation cost and visa fee underminesprosperity. 
The dicussions focused on the necessity to support sectors where majority of women operate. It was noted that the huge presence of women in informal sectors prevent them from seizing opportunities presented by the AfCFTA. . The cost of trading is high and documents are scarcely available in local languages. The Panel recognized the role of SMEs in the absence of big companies in Central and Eastern Africa, Studies have shown that, in Ethiopia, SMEs employ the same number of people as big companies. The low financial and digital literacy was also highlighted , particularly in relation to countries’ abilityto protect commercial data. The need of products diversification is crucil, alongside the need for public and private sector dialogue.
Recommendations from the session focused on strengthening the role of RECs and national governments in aligning strategies, prioritizing infrastructure investment, and improving access to finance. Moreover, engaging the private sector more meaningfully and empowering marginalized groups, particularly women and youth, was seen as critical to ensuring the success of the AfCFTA. The session concluded that strong political will and better sensitization of stakeholders are essential to overcoming the challenges and accelerating AfCFTA implementation.
Session 5.1: Innovations for a climate-resilient blue economy transition
This session was chaired Eastern Africa Bureau and moderated by Daya Bragante, Head of Section for Corporate Policy and Planning (CPPS) in the Strategic Planning, Oversight and Results Division, UNECA. It comprised a presentation from Honita Cowaloosur, Economic Affairs Officer, UNECA and interventions from  Martin Ndende, Director of Maritime and Ocean Law Centre, University of Nantes, Kim Samy, Government of Seychelles, Department of Blue Economy, Shamimtaz Sadally, Senior Programme Officer for Blue Economy and Fisheries Management, Indian Ocean Rim Association and Daniel Yannick Efangon, Head of Governance Sector, Department of Regional Integration, Ministry of the Economy, Planning and Regional Development (MINEPAT), Cameroon. The session sought to discuss innovations to catalyze inclusive growth of the Blue Economy and economic diversification in Central and Eastern Africa; Share the outcomes and recommendations from the virtual Expert Group Meeting on Blue Economy Innovations, held 2 October 2024. Overall, the session sought to highlight recent and ongoing UNECA Blue Economy initiatives in member States and deliberate on the programme of work for 2025.
Panelists recognized the need to mainstream blue economy policies in order to avoid siloed sectoral development. It must be integrated, cross-cutting, and multisectoral, aligned with the principles of sustainable development as outlined in the Rio Convention, which include three key pillars: economic, environmental, and social, with a fourth pillar—security—added in Africa. Blue economy focuses on the sustainable use of marine and freshwater resources to boost state prosperity, requiring competitiveness, resilience, and financing, such as through the Blue Fund in Central Africa. The blue economy must benefit local populations by creating jobs, fighting hunger, and promoting gender equality.
As it relates to information sharing, lessons, challenges and opportunities in the blue economy in Seychelles were presented—this as the country seeks to make blue economy an engine of sustainable and equitable growth. While fisheries and tourism currently drive much of its development and GDP, emerging global economic trends and environmental challenges open opportunities for new sectors, such as maritime technology. Seychelles has been investing in ocean-based solutions like biotechnology, having established incubator spaces and achieved tangible results over the past four years. The country is also focusing on the circular economy, with a major initiative to reduce marine pollution and minimize the 90,000 tonnes of waste generated annually. UNECA has been a key partner, training 80 people and supporting the development of a circular economy roadmap and supporting market access research and financing for MSMEs in the circular economy. The integration of blue economy and circular economy frameworks aims to create value, support local industries, and protect biodiversity, unlocking new opportunities for businesses and communities. Expanding beyond traditional sectors remains a priority for the Seychelles to strengthen economic diversification.
Session 5.2: Sharing knowledge and experience on regional and national innovation platforms
[bookmark: _Hlk151381567]This session was moderated by Dr. Tumenta Kennedy and received panel interventions from private sector and academia representatives. The main objective of this session was to explore the practical applications and opportunities of research and innovation to address regional challenges as well as to highlight the perspectives of the private sector and specific innovators on the challenges faced.
During the discussion, participants highlighted significant challenges and opportunities in managing innovation across various African contexts. For example, in DR Congo, there is a pressing need for workshops and laboratories to train youth, as many talented individuals are leaving for opportunities in Europe. This underscores the necessity for creating a supportive environment for innovation in Africa, emphasizing awareness of its future potential. Participants emphasized the need for funding to be well structured, and for inventions to be matched to consumer or market needs. Insights revealed a generally low success rate for innovative ideas in the market, attributed to systemic issues such as a lack of clarity regarding the next steps in the innovation process. This uncertainty fosters scepticism among local consumers, who question the quality of these products. As a result, it is crucial for innovators to prioritize quality, simplicity, and a strong focus on market needs in their solutions.
Session 6: High-level dialogue on strategic partnerships to leverage natural capital and finance industrialization and economic diversification
This session was chaired by SRO-CA Bureau and moderated by Mr. Fidèle Magouangou, Economic Advisor to the Ministry of Public Accounts of Gabon. This session encompassed a presentation on Strategic partnerships and innovations for the establishment of a consortium and a carbon credit market to enhance the value of the Congo Basin's natural capital by Dr Adama Ekberg Coulibaly.
[bookmark: _Hlk180118784]The presentation showed that Central African countries have an exceptional natural capital thanks to the the Congo Basin, which places the sub-region in a particularly favourable position to support green and climate financing needs to ensure sustainable industrialization in line with Sustainable Development Goal (SDG) No. 9 of the 2030 Agenda. Despite this significant potential for green growth, Central Africa does not value very much the opportunities for wealth creation and green jobs through research and innovation. This is why ECCAS has initiated the idea of a Consortium for the Evaluation and Development of the Natural Capital of Central Africa, which would be a financial tool to raise the funds necessary for the implementation of Central Africa's development programmes. For example, if the forests of Central Africa struggle to attract the same level of financing as other tropical forest massifs in South America and Asia, the Consortium will make it possible to reflect on the fair price to negotiate and expect from carbon markets. Although the Consortium is open to Member States, public and private institutions or national companies that share the Congo Basin as well as to financial institutions of the Regional Economic Communities, it is important to establish strategic alliances with the countries of Latin America and Southeast Asia. Together, these three basins account for more than 80% of the world's tropical rainforest cover. This will make it possible to speak with one voice to negotiate better prices for exosystemic services provided by natural capital, including carbon credits.  This is why it is recommended that the stakeholders (ECA, BDEAC, UNDP-Gabon, WWF, FAO) who had initially expressed their interest in joining the Consortium should now take action with a view to operationalizing the Consortium.      
After the presentation, panelists took the floor to share their experiences and provide clarification on the issues and challenges of mobilizing green financing. Discussions focused on the carbon market pricing process and governance issues of the Consortium. Participants stressed the need to conduct a preliminary study presenting the size of natural capital in each member country of the Consortium in order to define the individual benefit to be derived from the development of their natural capital.

 
Session 7: Presentation of annual activity reports from Central and Eastern Africa Sub-regional Offices
This session was co-chaired by Bureaus of Central and Eastern Africa and moderated jointly by Jean-Luc Mastaki and Andrew Mold, Directors, SRO-CA and SRO-EA respectively. Presentations were received from the 2 ECA Offices. 
SRO-CA made a presentation on the office’s efforts to promote economic diversification and structural transformation for inclusive and sustainable development in the subregion. Some key achievements were highlighted, including supporting the operationalization of the African Continental Free Trade Area (AfCFTA) by finalizing national and regional strategies across eight countries, alongside two reports on gender and trade inclusivity. The office also organized Central Africa's AfCFTA Week, hosted capacity-building workshops, and enhanced expertise on natural capital accounting, tourism satellite accounts, and the blue and forest economies. It also advanced the development of new generation special economic zones (ZES), with notable progress in the Democratic Republic of Congo's battery initiative and the promotion of digital ecosystems in Gabon. Additionally, the office supported São Tomé and Príncipe in tourism data initiatives and strengthened statistical capacities across the region. Challenges such as political instability, administrative delays, and limited financial resources were identified, underscoring the need for high-level engagement and the mobilization of private sector resources. In 2025, the office will continue promoting economic diversification and industrialization, particularly through the sustainable exploitation of natural resources and inclusive economic zones, while ensuring collaboration with UN agencies and strategic partners to achieve broader development goals.
In her presentation, Emelang Leteane recalled the SRO-EA mandate which focuses on promoting structural transformation, sustainable development, and international cooperation for Africa’s development. In alignment with this mission, the office has strategically engaged with member states to advance key development initiatives, including support to  Burundi, Djibouti, and Rwanda in accelerating the implementation of their AfCFTA strategies. The Office also assisted Burundi to formalize its AfCFTA Committee, while Djiboutian businesses were guided in aligning with AfCFTA requirements to improve market access. The office also worked to leverage the potential of the Blue Economy within AfCFTA by supporting the East African Community (EAC) in developing a regional Blue Economy strategy, with validation planned for October 2024. In Seychelles, a bootcamp was held and competition organized for micro, small, and medium enterprises (MSMEs) to innovate and come up with solutions for plastic recycling and waste reduction. Additionally, SROEA has been active in supporting the tourism sector's role in economic diversification. This includes assisting IGAD in developing its Sustainable Tourism Master Plan (2024-2034), as well as helping Ethiopia and Djibouti develop Tourism Satellite Accounts to measure tourism’s economic contribution.
In his presentation, D’Aronco Giuseppe focused on the funndamental concepts of artificial intelligence (AI), highlighting its ability to simulate human intelligence through technologies such as voice recognition and decision-making. He distinguished between weak AI, geared toward specific tasks, and strong AI, aiming for human-like general intelligence. He discussed the exponential growth of AI, driven by technological advancements and investments from large companies such as Google and Microsoft, as well as future prospects and ethical issues, such as the risk that AI will overtake human intelligence by 2032.In the second part, he focused on Africa, addressing challenges such as limited access to the internet (42% in 2024) and low contribution to AI research (0.77% of global publications). He highlighted the opportunities offered by AI, particularly in agriculture with initiatives such as mAgri. 
The session concluded by participants welcoming the work accomplished by the sub-regional offices and urged ECA to strive to support all member States, integrate AI in regional integration initiatives and scale innovations. 
SESSION ON Main recommendations of the work, addressing the main theme of the ISCOE
Based on the discussions and debates that followed the presentations of the ICSOE working papers, and the reflections of the discussion panels, the participants made the following recommendations: 
[bookmark: _Hlk180144719]	UNECA and technical and financial partners should: 
1. Continue and increase support to member States; 
2. Support countries to develop national blue economy coordination units to ease the implementation of the continental, regional or national blue economy plans and in the assessment of the blue economy potential; 
3. Support countries to develop their position on deep sea mining; 
4. Support to African countries to harmonise circularity with blue economy

	Governments were urged to adopt the following measures, in recognition of the ideal priority position of research and innovation:  
1. Develop “Africanized” funding and solutions, as well as increased focus on SMEs, while mobilizing and diversifying funding by fostering public-private dialogue and digitizing fiscal administration. Governments should share best practices on financing blue economy projects and continue to provide frameworks for improved access to finance; 
2. Promote import substitution to address food security issues and stimulate growth; 
3. Increase research and development budgets, create an African research hub and promote creation of national research and innovation incubators, strengthen the capacities of existing structures, and inculcate the innovation culture through education curriculum; 
4. Strengthen appropriate regulatory frameworks and incentivize programs for the promotion of innovation; 
5. Dialogue with the private sector, with a focus on empowering marginalized groups, particularly women and youth for the success of the AfCFTA, address security of traders and traded goods and facilitate better integration of firms in AfCFTA implementation processes; 
6. Emphasize adequate cross-border infrastructures  including transportation and cross-border solutions to link various countries and facilitate commercial activities;
7. Continue to raise awareness and sensitisation on AfCFTA among the private sector especially youth and women; 
8. Build digital and physical platform to encourage informations sharing on AfCFTA good practices and innovations;


The Regional Economic Communities should: 
1. Intensify the harmonisation of trade rules; 
2. Define a sub-regional strategy for pooling resources to fund innovation. 

Session 8: Closing Session
 This session was presided over, by the Chair of the Central Africa ICSOE Bureau. This session started with a short presentation and discussion about the theme of the ICSOE 2025. In the ensuing discussion, the audience made the following observations: 
XXXX (Discussions on the 2025 ICSOE theme missing)
At the end of the meeting, the Committee addressed a motion of thanks to His Excellency Paul Biya, President of the Republic of Cameroon, to the Government and to the people of the Republic of Cameroon for the warm welcome, to all the participants during their stay in Yaounde.
The ECA Sub-Regional Offices Directors for Central and Eastern Africa, Mr. Jean Luc Mastaki and Mr. Andrew Mold, extended sincere thanks to the Government and people of Cameroon, through H.E Alamine Ousman Mey, Minister of Economy, Planning and Regional Development, Cameroon. They also expressed thanks to the representatives of member States, representatives of RECs, the ECA Deputy Executive Secretary, members of Diplomatic Corps, development partners, Academia, Private Sector, Civil Society, think tanks and Other Senior Officials, UN and UNECA colleagues for their active participation and facilitation which contributed to the success of the meeting. They thanked participants for the quality of the discussion and reiterated the role of the private sector in moving the AfCFTA implementation agenda forward. They wished participants who would be travelling, safe return journey back to their home countries and thanked them for their presence and participation. 

 Special thanks were extended to H.E Alamine Ousmane Mey, Minister of Economy, Planning and Regional Development, as well as other Ministers who graced the opening session.  They concluded by thanking the ECA organizing committee, multi- Ministerial technical and scientific Committee, Masters of ceremonies, Panelists, Moderators, Interpreters, Communications Teams, Staff of Hilton, Outgoing ICSOE Bureau and Incoming Bureau.  
 In his closing remarks, the Bureau Chair, H.E. Alamine Ousmane Mey, Minister of Economy, Planning and Regional Development, Cameroon, thanked participants for fruitful deliberations and declared the 3rd Joint ICSOE meeting officially closed.


Yaounde, 18 October 2024
The Committee
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